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SUPPORT AND RESISTANCE 

 

COMMODITY DURATION R3 R2 R1 PV S1 S2 S3 

GOLD 
WEEKLY 

17209 17062 16950 16803 16691 16544 16432 

DAILY 
17419 17251 17065 16897 16711 16543 16357 

SILVER 
WEEKLY 

30023 29086 28598 27661 27173 26236 25748 

DAILY 
29002 28750 28372 28120 27742 27490 27112 

COPPER 
WEEKLY 

361.0 356.9 349.9 345.8 338.9 334.8 327.8 

DAILY 
354.2 350.3 344.2 340.3 334.2 330.3 324.2 

NICKEL 
WEEKLY 

939.1 915.4 872.3 848.6 805.5 781.8 738.7 

DAILY 
843.0 835.0 822.1 814.1 801.2 793.2 780.3 

ZINC 
WEEKLY 

129.5 126.4 120.7 117.6 111.9 108.8 103.1 

DAILY 
119.7 118.1 115.3 113.7 111.0 109.4 106.6 

LEAD 
WEEKLY 

129.4 125.7 120.6 116.8 111.7 108.0 102.9 

DAILY 
119.3 117.3 114.0 112.0 108.7 106.7 103.4 

CRUDE OIL 
WEEKLY 

3921 3865 3831 3775 3741 3685 3651 

DAILY 
3802 3775 3739 3712 3676 3649 3613 

N.GAS 
WEEKLY 

296 288 274 266 252 244 230 

DAILY 
270 263 259 252 248 241 237 



 

 

 

 

SUPPORT AND RESISTANCE 

 

COMMODITY DURATION R3 R2 R1 PV S1 S2 S3 

REF.SOYOIL 

WEEKLY 
505 499 489 484 474 468 458 

DAILY 
483 481 477 476 472 470 467 

MENTHAOIL 

WEEKLY 
650 639 631 620 612 601 593 

DAILY 
626 620 612 606 598 592 584 

CARDAMOM 

WEEKLY 
1666.7 1542.9 1422.7 1298.9 1178.7 1054.9 934.7 

DAILY 
1385.9 1372.9 1356.6 1343.6 1327.3 1314.3 1298.0 

CHANADEL 

WEEKLY 
2528.0 2484.0 2398.0 2354.0 2268.0 2224.0 2138.0 

DAILY 
2367.0 2353.0 2332.0 2318.0 2297.0 2283.0 2262.0 

CPO 

WEEKLY 
391.4 385.2 375.9 369.7 360.4 354.2 344.9 

DAILY 
362.3 360.9 359.4 358.0 356.5 355.1 353.6 

 

 



 

 

 

 

FIBONACCI RETRACEMENTS 

 

 GOLD SILVER COPPER NICKEL ZINC LEAD CRUDE OIL N.GAS 

 DOWN UP DOWN UP DOWN UP DOWN UP DOWN UP DOWN UP DOWN UP DOWN UP 

23.60% 
17000 16814 28350 28018 344.0 338.7 822.0 810.9 115.4 113.1 114.1 111.4 3733 3700 253.7 247.9 

38.20% 
16947 16867 28256 28112 342.5 340.2 818.8 814.1 114.8 113.8 113.4 112.1 3724 3709 252.0 249.6 

50.00% 
16907 16907 28184 28184 341.4 341.4 816.5 816.5 114.3 114.3 112.8 112.8 3717 3717 250.8 250.8 

61.80% 
16865 16949 28110 28258 340.2 342.5 814.0 818.9 113.8 114.8 112.1 113.4 3709 3724 249.5 252.1 

76.40% 
16814 17000 28018 28350 338.7 344.0 810.9 822.0 113.1 115.4 111.4 114.1 3700 3733 247.9 253.7 

 

 

 REF.SOYOIL MENTHAOIL CARDAMOM CHANADEL CPO 

 DOWN UP DOWN UP DOWN UP DOWN UP DOWN UP 

23.60% 
477.7 474.9 611.3 604.0 1352.9 1337.4 2330.7 2312.3 358.8 357.3 

38.20% 
476.9 475.7 609.2 606.1 1348.5 1341.8 2325.5 2317.5 358.4 357.7 

50.00% 
476.3 476.3 607.7 607.7 1345.2 1345.2 2321.5 2321.5 358.1 358.1 

61.80% 
475.7 476.9 606.0 609.3 1341.7 1348.6 2317.4 2325.6 357.7 358.4 

76.40% 
474.9 477.7 604.0 611.3 1337.4 1352.9 2312.3 2330.7 357.3 358.8 

 

 



 

 

 

BULL AND BEAR TARGETS 

 

 GOLD SILVER COPPER NICKEL ZINC LEAD CRUDE OIL N.GAS 

 
BEAR BULL BEAR BULL BEAR BULL BEAR BULL BEAR BULL BEAR BULL BEAR BULL BEAR BULL 

TGT 1 
16595 17219 27628 28740 332.5 350.2 798.0 834.9 110.4 118.1 108.1 117.4 3661 3772 241.3 260.3 

TGT 2 
16553 17261 27554 28814 331.4 351.4 795.6 837.4 109.9 118.6 107.5 118.1 3654 3780 240.0 261.6 

TGT 3 
16513 17301 27483 28885 330.2 352.5 793.2 839.7 109.4 119.1 106.9 118.6 3646 3787 238.8 262.8 

TGT 4 
16460 17354 27388 28980 328.7 354.0 790.0 842.9 108.8 119.8 106.1 119.4 3637 3796 237.1 264.5 

 

 

 
REF.SOYOIL MENTHAOIL CARDAMOM CHANADEL CPO 

 
BEAR BULL BEAR BULL BEAR BULL BEAR BULL BEAR BULL 

TGT 1 
471.5 481.1 595 620 1319.3 1371.0 2290.6 2352.4 355.5 360.6 

TGT 2 
470.9 481.7 594 622 1315.9 1374.5 2286.5 2356.5 355.2 361.0 

TGT 3 
470.3 482.3 592 623 1312.6 1377.7 2282.6 2360.4 354.8 361.3 

TGT 4 
469.5 483.1 590 625 1308.1 1382.2 2277.3 2365.7 354.4 361.7 

 

 

 



 

 

 

HIGH LOW EXPECTED 

 

 GOLD SILVER COPPER NICKEL ZINC LEAD CRUDE OIL N.GAS 

 
DAY-H DAY-L DAY-H DAY-L DAY-H DAY-L DAY-H DAY-L DAY-H DAY-L DAY-H DAY-L DAY-H DAY-L DAY-H DAY-L 

O<C 
17158 16804 28561 27931 347.3 337.3 829 808 116.7 112.3 115.7 110.4 3757 3694 261.1 250.3 

O>C 
16981 16627 28246 27616 342.3 332.3 818 797 114.5 110.2 113.0 107.7 3726 3663 255.7 244.9 

O=C 
17055 16701 28308 27678 343.2 333.2 820 799 114.7 110.4 113.3 108.0 3735 3672 260.5 249.7 

 

 

 
REF.SOYOIL MENTHAOIL CARDAMOM CHANADEL CPO 

 
DAY-H DAY-L DAY-H DAY-L DAY-H DAY-L DAY-H DAY-L DAY-H DAY-L 

O<C 
479 474 616 602 1364.8 1335.5 2343 2308 360.2 357.3 

O>C 
476 471 609 595 1350.1 1320.8 2325 2290 358.7 355.8 

O=C 
477 471 610 596 1355.1 1325.8 2329 2294 359.4 356.5 
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NEWS 

 

DATE TIME CURRENCY DETAILS ACTUAL FORECAST PREVIOUS 

Wed 

Jan 13 

7:30am NZD ANZ Commodity Prices m/m 2.6%  10.5% 

1:30am JPY Prelim Machine Tool Orders y/y   -8.4% 

1:15pm EUR French CPI m/m  0.3% 0.1% 

2:30pm EUR Italian Industrial Production m/m  0.8% 0.5% 

3:00pm GBP Manufacturing Production m/m  0.3% 0.0% 

3:00pm GBP Industrial Production m/m  0.3% 0.0% 

Tentative GBP NIESR GDP Estimate   0.2% 

9:00pm USD Crude Oil Inventories  1.4M 1.3M 

IST Time            Source - www.forexfactory.com 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

DISCLAIMER 

 This Report has been prepared by Procon Advisory Services India (P) Ltd., .The Information, Analysis and Estimates contained herein are based on our branch 

research assessment and have been obtained from sources believed to be reliable. This document is meant for the use of intended recipient only. Procon Advisory 

Services India (P) Ltd., Directors and its Employees shall not in any way be responsible for the contents stated herein. This document is not to be considered as an 

offer solicitation to buy any commodities. All future trading entail significant risk, which should be fully, understood prior trading. 

Procon Advisory Services India (P) Ltd., #509, Red Rose Plaza, D.B.Road, R.S.Puram, Coimbatore – 641002 Web Site – www.indiaprocon.com  

FOR PRIVATE CIRCULATION ONLY 


